Ordinance No. O-9-07

ORDINANCE ADOPTING THE CITY BUDGET
FOR THE FISCAL YEAR JULY 1, 2007, THROUGH
JUNE 30, 2008, AND LEVYING AN AD VALOREM TAX ON
ALL ASSESSABLE PROPERTY WITHIN THE CITY OF

GAITHERSBURG, MARYLAND

WHEREAS, the proposed budget for the 2007-08 Fidezar was submitted by the City
Manager to the Mayor and City Council as requirgdhe City Charter, as amended; and

WHEREAS, the 2007-08 budget provides a completanicial plan, including anticipated

revenues and proposed expenditures, for the fyseat

NOW, THEREFORE, BE IT ORDAINED by the Mayor andtfiCouncil of the City of
Gaithersburg, in public meeting assembled, thatbilidget for the City of Gaithersburg for the Fiscal
Year July 1, 2007, through June 30, 2008, be ahdriby is adopted as follows:

ANTICIPATED REVENUE

Local Taxes
Licenses & Permits
Intergovernmental Revenue
Service Charges
Fines & Forfeitures
Miscellaneous Revenues
ANTICIPATED REVENUE
Reappropriation
TOTAL ANTICIPATED REVENUE
PROPOSED EXPENDITURES

General Government

Public Safety

Public Works

Parks, Recreation and Culture
Community Services and Development
Miscellaneous

OPERATING TOTAL
CAPITAL IMPROVEMENTS
TOTAL PROPOSED EXPENDITURES

$19,157,000
2,139,772
13,688,098
4,149,470
373,500
7,453,735
$46,961,575
3,677,660
$50,639,235

$9,191,558
9,764,418
7,295,142
8,528,970
2,077,468
2,197,475

$39,055,031
$11,584,204
$50,639,235
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AND BE IT FURTHER ORDAINED that all of the sumstserth herein under the heading
“PROPOSED EXPENDITURES” be and hereby are apprigutia

AND BE IT FURTHER ORDAINED that there is herebyied on all of the assessable real
property within the City an ad valorem tax at theerof Twenty-one and Two/Tenths Cents ($.212) on
each One Hundred Dollars ($100) of assessed value of said property, and there is hereby levied an ad
valorem tax on the tangible personal property sulfje taxation by the City, except for manufactgrin
equipment, manufacturing inventory and commerci@ventory of corporate and unincorporated
businesses, at the rate of Fifty-Three Cents ($83ach One Hundred Dollars ($100) of assessee val
of such tangible personal property.

AND BE IT FURTHER ORDAINED that the City hereby @uts the imposition of a full year,
one-half year, three-quarter year and one-quadar tax levies authorized pursuant to Title 10tiSas
10-102, 10-103, 10-104 and 10-105, Tax Propertyckert Annotated Code of Maryland, as amended,
and authorizes and empowers Montgomery County, Idiady to collect and remit the same to the City
of Gaithersburg, consistent with the imposition aallection of such levies on real property by
Montgomery County.

ADOPTED by the City Council this 21st day of JuReQ7.

SIDNEY A. KATZ, MAYOR and
President of the Council

DELIVERED to the Mayor of the City of Gaithersburdps 21st day of June, 2007.
APPROVEDMEFOED by the Mayor of the City of Gaithersburg this 2day of June, 2007.

SIDNEY A. KATZ, MAYOR

THIS IS TO CERTIFY that the foregoing
Ordinance was adopted by the City Council

of Gaithersburg, in public meeting assembled,

on the 21st day of June, 2007, and the same

was approvedktoed by the Mayor of the

City of Gaithersburg on the 21st day of June, 2007.

This Ordinance becomes effective on the 1st
day of July, 2007.

David B. Humpton, City Manager



